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3RUWILFHUD® R FROWHFXWYR GHVGH HOS\ XQUDP IHOVR GH 0 RQ] HQ YROHP RV D SUHVHQUBUQXHVAD P HP RUD DOXDOGH 6 RWHQLELAGDG FRUHVS RQGLHOQW D @ TXH HV
MQ GXGD XQD P XHWAD GH QXHWAR FRP SIRP MR SRUHCEXHQ J REIHIDR @ WDQVSDUHQFID\ @ HT XIGDG

8QD*R P £V HQ @V W XIHQWV SE£JLQDV VH SXHGH FRP SUIREDUFRP R QXHWAR FRP SIRP MR FRQ @ VRWHMQLELAGDG WMJ XH MHQGR WP H\ GHFIGIGR FRQ DFVWDFLRQHV HQ
P XFKRVDVSHAVRVFRP R @ P RYLIGDG @V QI IDHVAXFXDY @ DFFHVMELIGDG @ IRWP DFLUQ R @ UHMAHQFLD FRQ HOFDP EIR FQP £VIFR HQ 0 RQ| HQ 6HJ XD\ &RQFKHO

$GHP £V VHIXIP RV DYDQ] DQGR HQ HOB @Q GH $ FFLuQ / RFDOEDVDGR HQ @ $ J HQGD 8 LEDQD TXH VXU Lt GH XQ SURFHVR SDUWAELS DYR HQ HOT XH @ FLIXGDG RSIQU VREWH T X«
P RGH® GH FIXGDG TXHUD SDW YIYIU HV GHFLU GHILQUUHOIXWIR GH 0 RQ] uQ HOWH VRGRV ' H D® VXWH 0 10 RQ| uQ FRQ HOTXH VHIXIP RV FUHFIHQGR KDFID XQ
P RGH® XUEDQR VRWHIQEE®! P HGLDQW GHWLP LODGDV DFFIRQHV S@QLLLEDGDV VDO, FRP R D FRQWOXDFLQ H SRQIR

(WP RVIOP HURV HQ @ FROWKXFFLLQ GHOWHI XQGR LOWIMVR SYETER DYDQ] DQGR WEP WMV GHILQIHQGR VX FRP SRMFLMQ\ FX\R SUR\ HFVRR \H YD D GEMDUSUI[ P DP HOQW
( WD QXHYD LQIDHVAKFWID QRV SHP IMIE GDUXQD VRXFLQ D QXHWARY HWXGLDQWAV H LOFUHP HQVBU @ RIHWD HGXFDWYD SDWD TXH SXHGDQ HWXGLDUMQ WQHU T XH \DIJ

IXHWD GH @ FIXGDG ( QWH BV * RV \ GIP RVSDWRV P SRUBOWA FRP R @ DGT XIMEWQ \ DGHEXDFLQ XUEDQ WED GH &RV VMUHOQRVY GRQGH \H GIYDOQVDE @
LI IDHVAX WD
+ DE@QGR GH LQI IDHVAXFWDV D 1LOD®N GH \H DQXQFLu @ FROWAKFFLQ GH XQ SDUF XH GH ERP EHIRV HQ @ FLXGDG SDUWD DWIQGHU GH P DQHWD SWi[ P D\ HQ HOP HQRU

WHP SR GH UVSXHWID SRME®! LOFHQGLRV H LOFIGHOWAV 7HQIHQGR HQ FXHOVID HOIP SRWIDQW FDIEFWAUHP SUMVDUDOGH @ FIXGDG  HV HOSUQFLSDOQYA®R LOGXWMDOGH @
SWRYIQFID  \VH WDVID GH XQD VXWIBQFLDCP HVRLD HQ @ VHJ XUGDG \ VHWYLFLRV SDWD VRGD @ FIXGDGDQ D

2 WR SIRVHAR P X\ [OCMRQDOW\ TXH QRVGDE XQ VDOR HQ @ FDAGDG GH YIGD GH QXHWRY YHFLQRV HV @ WHKDELOVDFLLQ GH @ [ DYH $] XFDUHWDE 8 QR GH RV HGLLFIRVP £V
HP EGP £WFRV GH @ FIXGDG \ TXH HQ FXP SA£ D RV ' HVGH HOD® R @NDP RV IOP HURV HQ HWM SR\ HFVR TXH QDFlu 1LXVR GH XQ FRQFXUR GH LGHDV
DELHWR D SURIMMRQDBN $KRWD P WP R KHP RVIFMIGR @VREWDV\ D ILQDBNV GH HWM D R GD£ FRP 1HQ| R VX UHKDELOVDFLLQ LOWA] WDO( WP RVKDE@QGR GH @ P D\ RU
REWD SWRP RYIGD SRUHOS\ XQVDP LHQVR HQ VX KIWRUD \ VXSRQGLE @ WDQMRWP DFLpQ GH XQ HGLLFIR FHOWIQDUR HQ XQ P RGHLOR \  YDQJ XDUEMMD HVSDFIR DELHWR D VRGR
WSER GH XVRV $GHP £V P HGLRDP EIHQD® HOW VXSROH XQ JWDQ DKRUR HOHU «WWER \ XQD G\ LOXFIUQ P SRWBQW HQ FRQVDP LODFLLQ DFYAMED GDGR VX FDIEFWIUGH
UHFLOVR 1HUDO6 H WDV GH XQ LP SXOR IXQGDP HQVIDOGHQWR GH QXHWARY HVSDFLRV SURGXFWYRY

HVSDFLRV FROYIHOQH \VH DOUHODFRQGLELIRQDP HQWR GHOVR@UGH @ DQWI XD HEXHD GH 6HQJ XD TXH VH KD FROYHWAGR HQ XQ P LLDGRUR @V P HWRWDV HQ HO3
/ DERUWSD DV FRP R HOHVSDFIR FUHDGR HQ @ 3 @] D/ D &HFD TXH FRP ELQD SDWMP RQIR\ RFIR SDWD SHWRQDVP D\ RUHV

—/m\—

1 R TXMHWDW RAMGDWP H HQ HW[DVCDHDVGH XQ DVSHFVR HQ HOT XH WHI XIP RVDYDQ] DOGR DRWDVEDER FRP RHV® P HRWD \ FUHDFLLQ GH HVSDFLRV YHUGHY ( \/
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( ODKRUR HOQHU «WER HV RAD GH @V CGOHDV SUQFISDBN GH @ DFFIQ GH JREIHWDR
&ROWOXDP RV FRQ HOS@Q GH HQRYDFLLQ GH @ LOXP LODFLLQ YIDUD FRQ FQRBRI D/ ('

IRP HQDQGR @ P RYIAGDG \RWMQIE®! KDFIHQGR XQD FIXGDG P £V UHMTHOW DOW HO
FDP EIR F@P £VFR

(Q WHODFIQ FRQ QXHWAD FIXGDGDQD XQ VHFVRU P X\ P SRUWBQWM HY HOGH QXHWARV
P D\RUHV D ®V TXH SUIRFXWP RV GDUBN XQD P HNRUFDAGDG GH YIGD HQ GIMAQWRY £P ELVRV
GH @ FIXGDG FRP R @ UHMGHQFID GH @ MUFHWD HGDG GRQGH VH KD FUHDGR XQD QXHYD \DD
GH HWQFLD SDUD DWIQGHU@V GHP DQGDV GH XVXDURV FRP R GH UHMGHQWAV RIUHFL«QGRONV
XQ HVSDFIR DFRJHGRUSDWD FRP SDUAL GHP RVMADQGR HOFDIEFWAUGH FIXGDG \VRFID® HOW
UHVSROVDE®I TXH \WRP RV

1R QRV ROIGDP RV GH @ IRWP DFIQ \ KHP RV FROWOXDGR IRWP DQGR D SHURQDV FRQ
GL\VFDSDFIGDG SDWD | DFIOVDUVX LOFRUISRWDFLLQ DOP HUFDGR @ERWO, P HRWUVX DXVRQRP D
SHURQDO

3RUYMIP R HQ 0 RQ| HQ 6HIXD \ &RQFKHOQRV VHQVP RV P X\ RUW X@RWRV GH QXHWADV
WDGLFLIRQHV GH QXHVADV I LHWIV GH QXHWARY HYHQVRY FXOXWDBNV\ GHSRUAYRV 8 Q HWP S®
GH VRGRV HARV HV QXHVAR + RP HQDWI 7HP S@UR D -DIP H, \ * XIG@®P GHO ROQWMRGUQ FRQ
HOT XHWDEDNDP RV\ DVSILDP RV D FRQYHWALR HQ ) LHWID GH , QWAL 7XUWAER 1 DFLRQDO

( Q GHILQMYD HWM KD MGR XQ I* R [P SRUWDQW D @ KRWD GH \HI XLUDYDQ] DQGR HQ
XQD VRFIHGDG P £V UHVSROWDE®! \ VRWHQLE®! HQ @ TXH HWP RVVRGRV P STEDGRV GH\VGH
@ DGP LOMADFIQ KDWID HOFLXGDGDQR 1 XHWAD YIMuQ HVFRP SDUMAUXQ P RGH® GH FIXGDG
GHILQIGR HOWH VRGRVHQ 0 10 RQ] uQ $ FFLROHV HQ ® RFDOSHQVDQGR HQ ® J®REDO
EXVFDQGR XQ S@OHVID P £V \VRWHQLE®! FRQ XQ GHVDURAR HQ HOT XH VRGR HOP XQGR SXHGD
P HNRWDU 1 RVRWRV YDP RV D VHJ XLUWDEDMIQGR HQ HAR SDUD FRQOWHI X1UXQD FIXGDG P £V
SWVSHWD VRWHQLE®! H .QFOMYD FRP R GHVBXADUHP RVHOSWI[ IP R* R
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0 RQ] pQ XELFDGD HQ @ SWRYIQFID GH + XHVFD \H GHWIDFD FRP R @ FDSWVBOGH @ &RP DUFD
GHO&LOFD 0 HGIR\ FRP SDUM @ HGH GH @ GluFHMY GH ¥%DUEDVAR 0 RQ| LQ ( WM P XQIFISIR
TXH VBP El«Q LOFO\ H @V QRFDAGDGHV GH 6HO XD\ &RQFKHOHWE HWADWL LEDP HQWA VWDGR
D NP GH+XHWD NP GH=DWDJR]D\ NP GH/G®IGD ® TXH ® FROYIHWM HQ XQ

SXQWR GH FROH[ luQ lP SRWBQW HQ @ WHJ [uQ

( OP XQIFISIR DEDUFD XQDVXSHUIEIHGH NP t GH@®VFXDBNV KD FRUHVSRQGHQ D XH®R
XUEDQR \ FXHQWD FRQ XQD SRED@FLLQ GH KDEWVDQWAV ( O3\ XQVDP LHQVR GH 0 RQ] uQ
@FDIQ DGR HQ @ 3@ D 0 DIRU Q|  \VH GHGIED D \DWMDFHU @V GHP DQGDV GH VHUYFIRV \
DWAQFLLQ GH XV FIXGDGDQRV J HVARQDQGR FRP SHWQFLDV FDYH EDVR @ / H\ GH %DV
GH 5«JIP HQ / RFDO6X P IMpuQ HV P HRWDU® FDAGDG GH YIGD HQ @ FRP XQIGDG P HGLDQWM

XQDDGP LOMADFIQ FHUFDQD\ HILFLHQW

$GHP £V HO$\ XQUDP IHQWR JHWARQD HO3DWRQDVR GH @ 5 HMGHQFID GH @ 7HUFHWD ( GDG
3 IRVREEXQ RU DQMP R DXWQRP R T XH DVHI XUWD HCEIHOHWIUGH ®RVP D\ RUHVHQ @ GFDAGDG

( Q HOEP EMR GHSRUWWYR 0 RQ] pQ FXHQWD FRQ XQD IP SUIHMRQDQW JDP D GH IQWRDMFLIRQHYV
LOFOX\ HQGR HOSDEH@MIQ / RV 2 &P SIFRV @ SIMFIOD F@P DW DGD HOWRFUGURP R HOFRP SGIR
WIQWIFR ERQFKIMD 0 DUAQH] E\ ®V FDP SRV GH IYAERO DMGWR &DGHWQE \ 3 QWRQIR
$ GXEIHUHE (WD RIHWD VH FRP SGP HOW FRQ HOSDU XH DFXEWFR \ @V LOWDOFIRQHYV
SUYDGDV GHOUHFRQRFIGR $ ILIRQ &XE TXH MQVRV SIRSRUFIRQDQ XQD RIHWD GHSRUAYD \ GH
RFIR GH SUP HUQLYHCS DD RV K DE IVDQWAV\ YIMVBOWAV GH @ FLXGDG 5‘"

s
| -

—m_















































































































































































































































































































